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MARKET TONE HARD

Stocks Show Stubborn
to Decline

SPECULATORS BUYING BACK

AHeinpt io Sell nt ugh Prlccw So-

n to Buy Hack After Vnll Knlls-

Sicrnall3 Baoyniicy Malnfniiteil Un-

til Clone of Dnyn Trnnunctions
Pennsylvania Pcnies Story

New York Slarcli IB If swrJmce indi-

cations are any WIde to Wets tho
larger number of tho general run of
Wall street speculators who have recent-
ly been carrying stocks Cor the nflvanco
sold thorn yesterday and the day before
upon the Bollof in conalderation of
the recent rapid rise in prices somo re-

action In the stock market was in order
and that therefore they would have ou
opportunity to get beck at a lower level
the stocks sold

Even buying Indicated that this view ot
ti market was at least premature The
siiifting and irregular tendencies pre-
vailing yesttrday which admittedly af-

forded fair ground for Ute suspicion of
market manipulation and that the market
was being kept strong In certain quar-

ters in order to allow profit taking in
the majority of the active stocks gvo
place throughout most of tho days stock
market session to a dull and steady mar-

ket In which although a great amount of
liquidation was openly conducted there
was yet displayed the presence of such
vigorous buying power that the stocks
parted with were readily and almost
eagerly absorbed

Up nnd Down 3Iovcnicnt
There were rapid up and down move

ments in prices just as there wer yes-

terday but with this difference fluctua-
tions were in a much narrower rang
than in the day before and the general
undertone of the market was decidedly
larder In the early trading the Ameri-

can Smelting and Kenning and Brooklyn
Rapid Transit stock were especially
strong

The market as a whole however did
not exhibit any other prominent feature
than a stubborn reetatanee to any at-
tempt to put prices down until the test
threequarters of an hour of the atock
exchange session when it again became
exceedingly buoyant

The Reading Union Pacific United
States Steel common Amalgamated Cop
per and all the other leading stocks rose
to new high record quotation on the
present movement and the whole market
dosed at the beet price of the day and
at what were in most instances con-

siderable net advances
This demonstration was undoubtedly

caused in part by the recovery of stocks
by speculators for the fall who confused
themselves at fault in their recent diag
nosis of market conditions but it was
probably due mostly to the renewed buy
ing of stocks by extremely powerful
Interests whoever they are who are be
hind the present advance

toad Denied
The Pennsylvania Railroad Company is-

sued today an official denial of a story
printed In the morning newspapers to the
effect that there was friction between
th company and the United States Steel
Corporation on the question of new steel
rail specifications and declaring especially
that the statement that the Pennsylvania
Railroad Company had addressed com-
munications to other railway lines on
subject was without foundation

The directors of Southern Railway
Company at their regular meeting to-
day took no action regarding the com
panys preferred stock dividend this be-
ing entirely in accordance with previous
Indications as to what the policy of UH
directors would be

Most of the days gossip in the financial
district was centered upon the rumors
that certain statements or announcements
were likely soon to be made in Washington
regarding the policy of the government-
in regard to the corporate matters which
would be construed as being very

to prices of securities
One such announcement was made dur-

ing the day in a statement emanating
from the Secretary of the Interior that
Investigation of stock markets did not re-
fer to any general investigation of stock
exchanges but only to the socalled buck-
et shops

WEEKLY STATEafEAT

New York March It Bradstraets
bank clearings report for the week ended
March U shows
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TREASURY STATEMENT
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NEW YORK STOCK MARKET
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WEEKLY REVIEW OF TRADED-

un and Bradstreet Reports Indicate Irnprpuqnient in

General Conditions

l

New York 13 Bradstreefs re
view of tho state of trade tomorrow will

sayThere
Jjj Quito considerable iwiprovo

mont in the tono of general distributive
trade and in the volume of business ac-

tually booked by Jobbers
Retail trade has enlarged slight-

ly as the result of springlike weather
ovor a largo area the advance of the sea
son and the bettor appearance of the
early crop situation With all however
there is little change to bo seen in the
character of the buying which Is still
along very conservative lines and while
tho volume of business doing is larger
than at any time since last fall tho
shrinkage from a year ago is distinct
and unmistakably largo

Collections are still very backward
prices of staples tend lower for a long
time past the earning of em
ployes in many lines of industry is being
curtailed by shorttime or wage reduc-
tions and the threat is made that a

to accept lower wages may result
in a widespread suspension of activity in
the coul trade The demand for iron and
steel shows little real expansion aside
from some lines like wire and similar
goods old material tends to oese and
many consuming plants are running on
short time

One of the best situated lines of trade
in tho country so far as current denuutd
is concerned is millinery which seems
to bo in fairly brisk sale by Jobbers Dry
goods of various kinds groceries hard-
ware implements and paints are also
showing fairly well Silks and dress goods
are In rather better demand Export
trade in cotton goods does not gain
much and the outgo of farm products i
not so large as in recent preceding
months

BALTIMORE GRAIN MARKET
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COTTON MARKET

Quotations furnished by E F Hutton C
members of the New York Stock Exchange the
New York Cotton Exchange G Bode Cuipmtn-
Butnaser 1381 F street northwest

New York March 13On easy caNes the local
cotton market opened may four to eight points
down with trading more actire than for some time
There was general liquidation by people who had
grown tired of their position on the side ow-

ing to the failure of market to respond to bullish
argument Otherwise there Was little news The
mill news was conflictinsr Spot market was

easier but far from meeting the decline In
futures The feeling hero ift still bearish and brokers
are against the market It looks as it the traders
are in control of the market for the time being or
until some further interest comes in on bull side

New York
Open High Low Close

March 19JS 1033 10S 1025
May 1046 1046 1034 lft37
July 103 1030 102 1022
October 880 SLSl 9r7 9r9

New Orleans
Open HIcb Low Cleee

March moo 1060 1055 1O59

May 1045 1048 1043 1047
July 1033 1040 1031 1438

NEW YORK MOSEY

New york March 13Money on call at the stock
exchange opened at Z per cent Most of the loans
were at 2 per cent Thus money was unchanged
a moderate dcmamt being satisfied by sufficient
offerings Rates wet 3 Per cent for sixty
I per cent for ninety VA per cent for four
months 4ft per rent fire to six manths 5U to
5 per cent for ono year

aierantilo paper was issued with some freedom
Absorption ras moderately good Rates 5H te 6
per cent for sixty and ninety days indorsed bills
receivable 5 4 to 6 per cent for choice tsar to six
months single names 6H per cent for others

Sterling continued weak demand rates declining
15 points Rates for actual business closed as fol-
lows Sixty days 4831048315 demand tS533a
48399 cables 48UO4SS15

Commercial were 4CU1S3 The supply of
cotton Will was scaicc
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IL G Dun and Companys review of
trade will say

Sentiment Is more cfreorful bacauso
of good weather for farm work and
higher prices for securities

Small gains are recorded in some do
nnrtments of the Iron and steel industry
while other lines remain unchanged Beat
news this week comes from th branches
that supply farming and

which show a seasonable ten
dency toward Increased activity Tin
plnte mills are resuming production rjow
falling little below normal In this divi-

sion and specifications are appearing that
have been back for some time

A considerable poroantage of cotton
mill machinery continues Idle but it is
encouraging to note that many New Eng-

land manufacturers refuse to sign an
agreement to cut down production 26

pot cent for throe months Indicating
confidence by same in an early revival
of normal condition This curtailment
now In progress should prevent aay ac
cumulation of stocks and whet demand
revives there may be difficulty In fitting
orders a the statistical position Is sus-
tained by the restricted output of mllla
Commercial failures title week ia the
United States dre fit against SH last
week ax the preceding week and M8

the corresponding week last year Fail-
ures in Canada number against K
last week 23 tho preceding week and
32 last year Of failures this week in
the United States IK were in the
IS in the South 70 in the Weot a J 2S

in the States lid 141 report Mttkt-
tities of MU or more against 13S last
week Liabilities of commercial failures
thus far perted for Marek are S44SU5G5

against 2Stttl for the same period UM
previous year

LOCAL PRODUCE MARKET
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LOCAL FINANCIAL GOSSIP

Greene Cananea was the Mature OR the
Washington Stock Exchange yesterday
in point of the number of shares chang-
ing honda Before and after call tlw r

A brisk demand for tie stock which
not satisfied until of 1100

shares had boon recorded The price
on the upgrade from S tc SVfc the

bid being at S and tho asking prico
at S which was taken to indicate that
all orders tor tie stock had boon tem-
porarily rUled

At tho opening of the session good
business developed In Capital Traction s-

and Metropolitan is SEQO being bid in
by buyers Capital rractlon stock which
yesterday was oxdividend then attracted
attention 75 shares being sold at US

On the regular call on Washington
Railway and Electric preferred usual
demand for the stock cropped up and
while price jumped from 00 to on
fractional lots the tone w8 good
throughout and apparently much more
of Ute stock could have been sold had It
boon in the hands of sellers at the time
Some interest was aroused in the com-
mon stock Ute pries bring bid up nearly
2 points but without uncovering any of
the shares

Washington G s attracted little atten-
tion of S shares each coming
out after cull

RfgaaJd W Emil a d Harry P Red
diMOR respectively vie president
secretary of the Citizens Savings Bank
Announce tlmt they have resigned as of
ficers and directors of the latter institu-
tion in order to devote more time to the
development of the Federal American
Banking Corporation in which they are
interested They were the founders of

Citizens Bank and by their efforts
have helped make it one of the conserva-
tive banking houses of Washington They
now feel Justified IB turning the active
work of the bank over to their fellow
directors They have not disposed ofj
their stock holdings in the bank

WASHINGTON STOCK MARKET
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DECORATES GRAVES OF DOGS

Oanine Burial Plot Tended by Mrs

James Speyer

Her Living Pet Wu Tlii
Has a JInid at

ICftw York March iaJust within sight
of Ute drawingroom windows ef
James Spoyers delightful summer Tiowe
at possibly 300
yards front the house lies a cluster of
tiny graves where He the remains of her
pet dogs

Each is marked with handsome white
marble upon which is in-

scribed the names of th departed the
dates of their deaths and in some cases
the time when they were born

The plot containing the graves is not
inclosed but the little reservation enjoys
precisely tho same care and attention as
that given any other port of the big
estate and it is Mrs Speyers pleasure
to decorate the graves of the pets of
whom she was so fond with flowers and
plants

Mrs Speyer who is the of a
banker and a society has a
great fondness for dogs and her love for
dumb animals has been a moving spirit
in tho work of the Society for the Pre-
vention of Cruelty to Animals Mrs
Speyer was one of the organizers and Is
ono of the officers of the society with
which Is associated some ofHhe most
prominent women In Xew York who have
the cause of dumb animals at heart

In her city home at 257 Madison ave-
nue by far the most Important member
of the household as each one cheerfully
agrees is Wu Tingfang Mrs Speyers
JlOOO Chinese Chow dog which she im
ported from England Wu or Fang as
he is pretty generally called is really
possessed of royal ancestry for members
of his family are owned In the homes of
royalty

Fang is an aristocrat He not only
receives QuIto as much attention as any
child of wealth and high position but
what Is mqre ho expects It and makes
the worst sort of a fuss it doesnt
get lt He has a maid at his disposal
who practically devotes her entire time
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FINANCIAL I FINANCIAL I
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is an aftimportant question to
every one who has money to de-

posit

Thousands of Washingtons-
best informed and most

men and women in all
walks of life have settled this
question most satisfactorily by
depositing their funds HERE

We offer unsurpassed service
to both large and small dcposi

Have we YOUR account

I

pro-
gressive

tors

¬

THE COMMERCIAL
NATIONAL BANKC-

or Fourteenth and G Streets

HOME SAVINGS BANKOFF-
ICERS

B F Saul
Pmiiart

Brice J Moses
Vk

Alex S Clarke

UoiTnrd Moran

Michael J Colbert
AUonwT

DIRECTORS
Carl Auerbnch
Alex S Clarke W

Michael J Colbert fff
AntImony Oiacjcler
John B Gelcr 3

William Hahn
J Philip Herrmann
R harrison Johnson i-

Vm Miller ft

Howard Moran
Brice J Moses
John H Ruppcrt
B F Snul
James F Slicn
John ShnRhrne

inteRest paid on Savings Accounts Commercial Sav-

ings and Persooal Accounts solicited Safe Deposit Hexes for
rent from 3 a year up Drafts on all foreign countries

HEAD OFFICE
Corner Seventh K and Mass Ave N W

BRANCHES
Seventh and H Sts N E 436 Seventh St S W

Under U S Treasury Supervision

Executor and Trustee of
Company acts as Executor and

Trustee under wills and administers the
estates of clients who desire to benefit from
the experience possessed by this company
and its directors

Depositors are always able to command
freely the facilities of this company

Interest is paid upon depOtS which are
subject to check

THE
WASHINGTON LOAN AND

TRUST COMPANY
Capital and Surplus 1700000

JOHN JOY EDSON President
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to his care sleeps on a rich and
handsome blanket at the foot of the
maids tw4 and his sad grooming
are not te be equaled by the pam-
pered pet of fashion

THIS BOY RAISED AS GIRL

Youth Says Knew
He WAR Boy

Chicago March 11CeUa Pttevson a
girl burster arrested three weeks ago
who turns out to be a boy had a hear-
ing yostarv MIss Peterson told
Jt ga Kerstein that she always suspected
that was a boy but wm not cer

because
was a ski and kept her dreesod as a girL

I lived and played with the girls all
ray life Celia told the court and J
was told by my parents that I was a
girl After several I learned that
my parentS knew that I a boy but
had dressed me as a girl because they
could net afford to buy me boys clothes
Thoa I was aahamud to make my identity
known to my companions I thought of
every way to tell them I was a boy but
nothing suggested tisetf to me Finally
I decided to do something that would
cause me to be arrested said put ia jail
So I committed burglary I always have
wanted to bo a boy wear boys clothes
and play like a boy does

Judge Kerstein pondered for some tOme

over the problem and danny decided to
release Celia when 5 had HeR
as a boy

He Lincoln Shot
Sioux Palls S Dak March liWHHaai

Heiss who was assistant manager of
the United States military telegraph dur-

ing the civil war is dead at his home her
at the age of eightyone Mr Helen was
Just entering tho Ford Theater at Wash-

ington when John Wilkes Booth assassin
ated President Lincoln and it was by his
order that all telegraphic commuBicatton
out of Washington was cut off inside ef
ton minutes after the tragedy Mr Robs
was born in Philadelphia July 3S 1SH He
came to Sieux Falls in 1SS7

Ocean Steamships
Xaw York Maiek IXAarimi TmlHaia in

LiT ro it l Bo te Lte Mt Match 7

Atrivwi Hawwaaat at UT MI Iron New
York CeJtlfc at C e nM wB fnn Xwr York

Only ten cents a week deHvered at
your door tha daily issues of The Wash
ington Herald Phone Main 3300
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Write or call for March edition
FREE A monthly magazine in

the interest sounu In-
dustrial and Mining lavesttaettts

Stool Stocks
Southern Pacific
Pennsylrania greatest year
Coppers
Attractive dividends
Editorial Lambe Politics
Round Mountain Nevada

Irving K Farriaglon CO

HIBBS BLDG-
E F BAKER Manager

HEW YORK WASHINGTON D C

Capital n000 0Surpius 40QMI

We IssueDr-

afts direct on principal cities
of the world

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks Bonds bought sold

NATIONALKlggS BANK
Pa Ave opposite U S Treasury

The Safest Investments
Lie thoSe that te not fluctuate dorlct flUtmBea-
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